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• NGL production increased 3% M-o-M in July to 6,144 Mb/d, which was 3% above estimates published in East Daley’s NGL Purity

Product Forecast. Total NGL production rose 12% Y-o-Y, a gain of 642 Mb/d.

• Production was higher than expected across all major regions for the month. Higher ethane recovery and C4+ production in the

Anadarko however were the biggest surprises, especially given the explosion at ONEOK’s Medford fractionator in early July.

Fractionation constraints could limit additional growth in the future as companies may need to reject more ethane or flare gas.

• A drop in exports has helped build propane/propylene inventories above the 5-year average, positioning the market for a less

volatile winter heating season.

• Interested in tracking basin and sub-basin NGL production, ethane rejection, and frac utilization? EDA’s NGL Network Model and

Purity Product Forecast will help you dig deeper than EIA data and connect the dots between NGL supply and demand.

The NGL Roundup
Report Published:  October 1, 2022 Questions? 

Ajay Bakshani, CFA

ABakshani@eastdaley.com

EIA NGL PRODUCTION +3% VS. EAST DALEY FORECAST ON CONTINUED ETHANE RECOVERY

5660 Greenwood Plaza Blvd, Suite 116 Greenwood Village, CO 80111 | 303-499-5940 | insight@eastdaley.com
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Ethane
East Daley Estimate 1,418 190 118 222 234 2,406

4%
EIA Reported 1,482 195 123 253 238 2,498

Propane
East Daley Estimate 990 185 149 170 217 1,893

0%
EIA Reported 996 187 149 166 218 1,899

N Butane
East Daley Estimate 336 73 63 51 66 538

2%
EIA Reported 342 74 65 54 65 551

Isobutane
East Daley Estimate 176 33 20 28 30 454

2%
EIA Reported 180 33 21 31 31 464

Natural 

Gasoline

East Daley Estimate 357 78 58 57 60 694
6%

EIA Reported 379 80 62 67 65 733

Total NGLs
East Daley Estimate 3,277 559 408 528 607 5,984

3%
EIA Reported 3,379 569 420 571 617 6,144
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INVENTORIES
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NGL EXPORTS
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FORWARD CURVES & SPREADS
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EAST DALEY ANALYTICS (THE “COMPANY”) IS NOT AN INVESTMENT ADVISOR. THE COMPANY DOES NOT PROVIDE INVESTMENT, 

FINANCIAL, TAX, OR OTHER ADVICE, NOR DOES THE COMPANY OPERATE AS A BROKER-DEALER. THE COMPANY DOES NOT RECOMMEND 

THE PURCHASE OR SALE OF ANY PARTICULAR SECURITIES.

TERMS OF USE: THIS REPORT IS INTENDED SOLELY FOR THE INFORMATION AND USE OF CLIENTS OF EAST DALEY ANALYTICS ADVISORS 
AND IS NOT INTENDED TO BE AND SHOULD NOT BE USED BY OR DISCLOSED IN ANY MANNER TO ANYONE OTHER THAN THE SPECIFIED 

PARTIES. DISCLOSURE OR REDISTRIBUTION OF DATA, INFORMATION OR REPORTS PROVIDED BY EAST DALEY ANALYTICS ADVISORS, IN 

WHOLE OR IN PART, TO ANY PERSON OR ENTITY OTHER THAN AN AFFILIATE SPECIFICALLY DESIGNATED AS A PERMITTED USER IN THE 
AGREEMENT IS STRICTLY PROHIBITED WITHOUT THE EXPRESSED WRITTEN CONSENT OF EAST DALEY ANALYTICS ADVISORS. 

DISCLAIMER: THIS REPORT IS FURNISHED ON AN “AS IS” BASIS. EAST DALEY ANALYTICS ADVISORS DOES NOT WARRANT THE 

ACCURACY OR CORRECTNESS OF THE REPORT OR THE INFORMATION CONTAINED THEREIN. EAST DALEY ANALYTICS ADVISORS MAKES 

NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE USE OF ANY INFORMATION CONTAINED IN THIS REPORT IN CONNECTION WITH THE 
RATING OF COMMODITIES, EQUITIES, FUTURES, OPTIONS OR ANY OTHER USE. EAST DALEY ANALYTICS ADVISORS MAKES NO EXPRESS 

OR IMPLIED WARRANTIES AND EXPRESSLY DISCLAIMS ALL WARRANTIES, INCLUDING BUT NOT LIMITED TO, MERCHANTABILITY AND 
FITNESS FOR A PARTICULAR PURPOSE.

THIS REPORT AND THE INFORMATION AND ANALYSIS INCLUDED HEREIN DO NOT CONSTITUTE INVESTMENT ADVICE OR A 
RECOMMENDATION TO ENTER INTO ANY SECURITIES TRANSACTION. EACH CUSTOMER MUST MAKE ITS OWN DETERMINATION AS TO 

WHETHER AN INVESTMENT IS APPROPRIATE FOR THAT CUSTOMER BASED UPON ITS OWN INVESTMENT OBJECTIVES, RISK TOLERANCE, 
FINANCIAL SITUATION AND OTHER INDIVIDUAL FACTS AND CIRCUMSTANCES. EAST DALEY ANALYTICS IS NOT RECOMMENDING OR 

ENDORSING ANY SPECIFIC SECURITY OR INVESTMENT STRATEGY. EACH CUSTOMER SHOULD CONDUCT RESEARCH AND PERFORM A 

THOROUGH INVESTIGATION AS TO THE CHARACTERISTICS OF ANY SECURITIES THAT IT INTENDS TO PURCHASE.

RELEASE AND LIMITATION OF LIABILITY: IN NO EVENT SHALL EAST DALEY ANALYTICS ADVISORS BE LIABLE FOR ANY DIRECT, INDIRECT, 
SPECIAL, INCIDENTAL, OR CONSEQUENTIAL DAMAGES (INCLUDING LOSS OF PROFIT) ARISING OUT OF OR RELATED TO THE ACCURACY OR 

CORRECTNESS OF THIS REPORT OR THE INFORMATION CONTAINED THEREIN, EITHER BASED ON WARRANTY, CONTRACT, TORT OR ANY 

OTHER LEGAL THEORY. 
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