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• Rigs – Rigs in October are down 5 in the Permian and 4 in the Eagle Ford; the reduction in activity is in line with our forecast.

• Flows - Anadarko pipeline samples increased 7% W-o-W. The gain is due to a recovery from the Arkoma 1 compressor station

following an October 12 explosion that caused an outage on the Arkoma Connector Pipeline. We’ve seen a decrease in our Anadarko

samples of ~473 MMcf/d in October, but we expect this decline is just noise rather than a production decrease as volumes were

redirected to other pipelines, such as Enable Gas Transmission and NGPL, as well as intrastate pipelines not picked up in the sample.

• Infra Constraints - Waha gas prices plunged into negative territory this week as planned and unplanned maintenance on the El Paso

and Gulf Coast Express pipelines further cut into limited Permian takeaway. Work on the two systems limited egress by nearly 1.2

Bcf/d, led by an 855 MMcf/d cut on Gulf Coast Express amid compressor repairs. The El Paso system also saw its Plains North

interconnect with the NGPL system unexpectedly lose service in North Texas.

• Infra Constraints - Maintenance work on the two pipelines is scheduled to be completed by week’s end, which should bring some

relief to Permian shippers, isolating the severely discounted Waha prices to October. Nevertheless, East Daley forecasts the latest

volatility to be a preview of what’s ahead. In our latest basin forecast, we project Permian egress pipelines will effectively run full by

late 2022 into early 2023.

• Storage - We forecast storage to end October at 3,447 Bcf, implying 53 Bcf of injections during the last week of October, just 189 Bcf

short of the 5-year average.

WEEK IN REVIEW

Head fake?

GCX Outage
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Permian & Eagle Ford Rig Count

Permian Eagle Ford Permian -5 rigs Sept to Oct

Eagle Ford -4 rigs Sept to Oct
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East Daley Storage Tracker

EIA East Daley Forecast 5-Year Average

East Daley Analytics Forecast On: 10/25/22

10/25/2022 Week 1 Change

Nov 22 Dry Supply 99.2 99.2 0.0 Commentary
Rigs 0.0 -13 Rigs Sept to Oct vs. EDA fcst'd -23

Flows 0.0 Flows -0.3% Sept to Oct vs. EDA fcst'd dry gas production +0.6%.

Infra Constraints 0.0 Waha trading negative because of GCX pipe mtce in the Permian. 

Storage 0.0 Storage Injections on 10/26 in line with expectations.

Total 0.0 

The constraints in the Permian are not expected to impact our 
November supply forecast.
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EAST DALEY ANALYTICS (THE “COMPANY”) IS NOT AN INVESTMENT ADVISOR. THE COMPANY DOES NOT PROVIDE INVESTMENT, 

FINANCIAL, TAX, OR OTHER ADVICE, NOR DOES THE COMPANY OPERATE AS A BROKER-DEALER. THE COMPANY DOES NOT RECOMMEND 

THE PURCHASE OR SALE OF ANY PARTICULAR SECURITIES.

TERMS OF USE: THIS REPORT IS INTENDED SOLELY FOR THE INFORMATION AND USE OF CLIENTS OF EAST DALEY ANALYTICS AND IS NOT 

INTENDED TO BE AND SHOULD NOT BE USED BY OR DISCLOSED IN ANY MANNER TO ANYONE OTHER THAN THE SPECIFIED PARTIES. 

DISCLOSURE OR REDISTRIBUTION OF DATA, INFORMATION OR REPORTS PROVIDED BY EAST DALEY ANALYTICS, IN WHOLE OR IN PART, 

TO ANY PERSON OR ENTITY OTHER THAN AN AFFILIATE SPECIFICALLY DESIGNATED AS A PERMITTED USER IN THE AGREEMENT IS 

STRICTLY PROHIBITED WITHOUT THE EXPRESSED WRITTEN CONSENT OF EAST DALEY ANALYTICS. 

DISCLAIMER: THIS REPORT IS FURNISHED ON AN “AS IS” BASIS. EAST DALEY ANALYTICS DOES NOT WARRANT THE ACCURACY OR 

CORRECTNESS OF THE REPORT OR THE INFORMATION CONTAINED THEREIN. EAST DALEY ANALYTICS MAKES NO WARRANTY, EXPRESS 

OR IMPLIED, AS TO THE USE OF ANY INFORMATION CONTAINED IN THIS REPORT IN CONNECTION WITH THE RATING OF COMMODITIES, 

EQUITIES, FUTURES, OPTIONS OR ANY OTHER USE. EAST DALEY ANALYTICS MAKES NO EXPRESS OR IMPLIED WARRANTIES AND 

EXPRESSLY DISCLAIMS ALL WARRANTIES, INCLUDING BUT NOT LIMITED TO, MERCHANTABILITY AND FITNESS FOR A PARTICULAR 

PURPOSE.

THIS REPORT AND THE INFORMATION AND ANALYSIS INCLUDED HEREIN DO NOT CONSTITUTE INVESTMENT ADVICE OR A 

RECOMMENDATION TO ENTER INTO ANY SECURITIES TRANSACTION. EACH CUSTOMER MUST MAKE ITS OWN DETERMINATION AS TO 

WHETHER AN INVESTMENT IS APPROPRIATE FOR THAT CUSTOMER BASED UPON ITS OWN INVESTMENT OBJECTIVES, RISK TOLERANCE, 

FINANCIAL SITUATION AND OTHER INDIVIDUAL FACTS AND CIRCUMSTANCES. EAST DALEY ANALYTICS IS NOT RECOMMENDING OR 

ENDORSING ANY SPECIFIC SECURITY OR INVESTMENT STRATEGY. EACH CUSTOMER SHOULD CONDUCT RESEARCH AND PERFORM A 

THOROUGH INVESTIGATION AS TO THE CHARACTERISTICS OF ANY SECURITIES THAT IT INTENDS TO PURCHASE.

RELEASE AND LIMITATION OF LIABILITY: IN NO EVENT SHALL EAST DALEY ANALYTICS BE LIABLE FOR ANY DIRECT, INDIRECT, SPECIAL, 

INCIDENTAL, OR CONSEQUENTIAL DAMAGES (INCLUDING LOSS OF PROFIT) ARISING OUT OF OR RELATED TO THE ACCURACY OR 

CORRECTNESS OF THIS REPORT OR THE INFORMATION CONTAINED THEREIN, EITHER BASED ON WARRANTY, CONTRACT, TORT OR ANY 

OTHER LEGAL THEORY. 


